MOIRA INSTITUE OF DESIGN PRIVATE LIMITED

NOTICE

Notice is hereby given that the 2" Annual General Meeting of the Members of Moira Institute of
Design Private Limited will be held on Monday the 30™ September, 2019 at 11:00 AM at registered
office of the Company situated at Survey No. 293/2 Niranjanpur, Ring Road Square Indore (M.P.)
452001 to transact the following as Special business:-

Item No. 1 — Adoption of Audited Financial Statements
To receive, consider and adopt the Audited Financial Statements containing the Balance Sheet and Statement

of Profit & Loss of the Company for the year ended 31 March, 2018 and the report of the Board & Auditors
thereon.

FOR MOIRA INSTITUTE OF DESIGN PRIVATE LIMITED

DATE: 31/08/2019 f
PLACE: INDORE (=1 o %MAL TODI
V2

NOTES:

1. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of
himself. the proxy need not be a member of the company.

2. The proxies to be effective should be deposited at the registered office of the company not later
than 48 hours before the commencement of the meeting,.

3. The relevant Explanatory Statement in terms of Section 102 of the Companies Act, 2013 is
enclosed herewith.

FOR MOIRA INSTITUTE OF DESIGN PRIVATE LIMITED
—————
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N DIN: 00106880




) MOoIRA

INSTITUTE OF DESIGN

BOARDS® REPORT

To
The Members of
Moira Institute of Design Private Limited

The Board of Directors hereby submits the 2™ report of the business and operations of your Company along
with the audited financial statements for the financial year 2018-19.

Your directors submit the following particulars/disclosures and information as required under Section 134(3)
and other applicable provisions, if any, of the Companies Act, 2013 read with the Companies (Accounts)
Rules 2014 and other applicable rules thereunder.

EXTRACT OF THE ANNUAL RETURN
The extract of Annual Return in Form No.MGT-9 as required under Section 92 of the Companies Act, 2013
for the financial year 2018-19 is annexed hereto as “Annexure I and forms part of this report.

MEETINGS OF THE BOARD
The Board met at regular intervals to discuss and decide on Company”s business policy and strategy apart
from other Board businesses. The Board met 9 times on during the year ended 31% March, 2019.

- DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and explanations obtained by them,

your Directors make the following statements in terms of Section 134(3)(c) of the Companies Act, 2013:

1. that in the preparation of the Annual Financial Statements for the period ended on 31% March, 2019, the
applicable accounting standards have been followed along with proper explanation relating to material
departures;

2. that such accounting policies as mentioned in Significant Accounting Policies of the Financial
Statements have been selected and applied consistently and judgment and estimates have been made that
are reasonable and prudent so as to give a true and fair view of the state of affairs of Company as at
March, 31 2019 and the Profit/loss of the Company for the year ended on that date;

3. that proper and sufficient care has been taken for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

4. that the Annual Financial Statements have been prepared on a going concern basis;

that the systems to ensure compliance with the provisions of all applicable laws were in place and were
adequate and operating effectively.

Lh

DETAILS IN RESPECT OF FRAUD REPORTED BY AUDITORS U/S 143(12) OTHER THAN
THOSE WHICH ARE REPORTABLE TO THE CENTRAL GOVERNMENT:

There is no fraud which are reportable by the Auditors to the Central Government and which needs to be
disclosed in the Board report during the period under review.

MOIRA INSTITUTE OF DESIGN PVT.LTD.

CIN : UBD101MP2017PTC044660
INIFD Campus, Survey Me.293/2 Niranjanpur, Dewas Naka Square

INDORE - 452010 (M.P) Phone O731-40571119. 4976454



AUDIT REPORT AND AUDITORS

Statutory Auditor

M/s Mak & Associates, Chartered Accountants, Indore were appointed for a period of five year from the
conclusion of first annual general meeting to the conclusion of fifth annaul general meeting to be held in the
year 2023.

The Report given by the Auditors on the financial statement of the Company is part of this Report. There has
been no qualification, reservation, adverse remark or disclaimer given by the Auditors in their Report.

PARTICULARS OF LOANS, GUARANTEES, SECURITY OR INVESTMENTS U/S 186:
In terms of Section 186 of the Companies Act, 2013 your Company has not provided or made any loans,
investments and guarantee or security during the period under review.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
REFERRED TO SECTION 188(1):

There are no materially significant related party transactions during the period under review made by the
Company with Promoters, Directors, or other designated persons which may have a potential conflict with
the interest of the Company at large. Thus, disclosure in Form AOC-2 is not required.

THE STATE OF THE COMPANY"'S AFFAIRS:

During the year under preview NICG Combines Private Limited ( Transferor Company) is amalgamatted into
the Company. The Company has activities relatsd to fashion designing, beauty parlors, boutiques, interior
and external decoration designing & other related activities and to operate and run classes, school, college,
coaching institute, training centres, distance education, education through the multimedia. internet, organize
fashion show, exhibitions programs, social and cultural stage shows, personality development programs,
whether with its own or in collaboration and/or with the joint venture of other parties whether in India or
abroad. The promoters of the Company continues to support the Company financially as and when required
for running the Company. Hence the going concern assumption is appropriate,

The Company is having authorized share capital of Rs. 3,25,00,000/- divided into 1,00,000 Equity Shares of
Rs. 10/- each and 3,15,000 Preference Shares of Rs. 100/- each and the issued, subscribed and paid-up capital
of the Company is Rs. 3,19,53.400/- divided into 50,000 Equity Shares of Rs.10/- each and 3,14.534
Preference Shares of Rs. 100/- each.

During the year under review and in accordance with Amalgamation scheme, vour company Muoira Institute
of Design Pvt. Ltd. has alloted 3,14,534 preference Share of Rs. 100/- each to shareholders of the NICG
Combines Private Limited ( Transferor Company).

During the year under review, your Company has not issued any shares with differential voting rights nor
granted stock options nor sweat equity. As on 31 March, 2019, none of the Directors hold convertible
instruments.

DIVIDEND
No Dividend was declared for the current period by the Company.

TRANSFER TO RESERVES:
During the period under review your Company has not transferred any amount 1o the general reserves.
However, an amount of Rs. 2,18,25,599.21 is classified as Capital Reserve on account of Amalgamation.

STATEMENT ON DECLARATION BY INDEPENDENT DIRECTORS UNDER SECTION 149(6):
The Company is not required to appoint Indepeident Directors therefore the requirement of declaration
pursuant to section 149(6) of the Companies Act, 2013 is not applicable.



CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES,
INDEPENDENCE OF A DIRECTOR AND OTHER MATTERS UNDER SECTION 178(3):

The Company is not covered u/s 178(1) hence the information as required u/s 178(3) is not applicable to the
Company during the year ended on 31 March, 2019.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY WHICH HAS OCCURRED FROM THE END OF THE
FINANCIAL YEAR AND THE DATE OF THE REPORT: NIL

I
THE CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:
The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 in respect
of conservation of energy and technology absorption have not been furnished considering the nature of
activities undertaken by the Company during the period under review.

STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION OF A RISK
MANAGEMENT POLICY FOR THE COMPANY INCLUDING IDENTIFICATION THEREIN OF
ELEMENTS OF RISK

The Company is not having any specific policy in this respect. However the board reviews the business and
financial risks from time to time.

STATEMENT INDICATING THE MANNER IN WHICH FORMAL ANNUAL EVALUATION HAS
BEEN MADE BY THE BOARD OF ITS OWN PERFORMANCE AND THAT OF ITS
COMMITTEES AND INDIVIDUAL DIRECTORS

Since the Company is not listed with any stock exchange and does not have the paid up capital as prescribed,
the statement as required to be given is not applicable to the Company.

CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

In view of the paid up capital, profits and turnover of your Company, it does not fall under the provisions of
the section 135 of the Companies Act, 2013 and the rules made their under, The Company is neither required
to Constitute the CSR Committee nor expenses there under.

OTHER MATTERS AS PRESCRIBED TO BE INCLUDED IN BOARD’S REPORT U/S 134;
Pursuant to the Rule 8 of the Companies (Accounts) Rules, 2014 your directors submit the followings:

FINANCIAL SUMMARY
Financial Results:
Particulars For the year ended ]
31.03.2019 31.03.2018
Total Revenue 24,321,442.52 -
Less: Administrative Expenses 5,952,442 .43 -
Less: Interest/financial cost 305,143 .87 -
Less:Amortisation & Depreciatiﬂ; .Expcnscs 4,2?_1_,"1_2-1:,.6.5 . -
1Less: Other Expenses 9, 12_5_,390.53 -
Profit/(Loss) before Tax 4,667,343.01 .
Current Tax 1,709,942 .00 -
Deffered Tax 458,021.38 -
Profit/(Loss) after Tax 3,415,422.39 -
Earning Per Share
Basic & Diluted 68.31 -




THE CHANGE IN THE NATURE OF BUSINESS, IF ANY:
There is no change in the nature of business activities of the Company.

DIRECTORS & KEY MANAGERIAL PERSONNEL

There has been no change in the constitution of Board during the year under review i.e. the structure of the
Board remains the same,

In view of the applicable provisions of the Companies Act, 2013, the Company is not mandatorily required to
appoint any whole time KMPs.

THE NAMES OF COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS
SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES DURING THE YEAR:

During the year no Company has become or ceased to be Subsidiaries, Joint Ventures or Associate of your
Company.

DEPOSITS

(i) Details relating to deposits, covered under Chapter V of the Act,-
(a) accepted during the vear : Nil
(b) remained unpaid or unclaimed as at the end of the year : Nil

(c) whether there has been any default in repayment of
deposits or payment of interest thereon during the year
and if so, number of such cases and the total amount involved : Nil

(ii) Details of deposits which are not in compliance with the requirements of Chapter V of the Act:
The Company has not accepted any deposits which are not in compliance of the Companies (Acceptance of
Deposits) Rules 2014 during the year.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S
OPERATIONS IN FUTURE: During the year under review Hon’ble National Company Law Tribunal,
Ahmedabad Bench (NCLT) vide its Order dated 14th November 2018 has sanctioned the Scheme of
Amalgamation of NICG Combines Pvt. Ltd. (Transferor company) into Moira Institute of Design Pvt. Ltd.
(Transferee company) and their respective shareholders and creditors. Accordingly, consideration in the form
of shares of the Moira Institute of Design Private Limited were allotted to shareholders of the transferor
company as on record date i.e. 18.02.2019 as per exchange ratio as mentioned in the sanctioned scheme.

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS:

The Company has in place adequate internal financial controls with reference to financial statements. During
the year, such controls were tested and no reportable material weakness in the design or operation was
observed.

NON APPLICABILITY OF CERTAIN PROVISIONS OF THE COMPANIES ACT 2013 FOR THE
YEAR ENDING 31 MARCH 2019:

In view of the status of the Company as a private limited Company, the following requirements of the
Companies Act, 2013 are not applicable as such:

1) Since your Company is not having any Subsidiary, Joint Venture or Associate Company, therefore, the
Company is not required to prepare consolidated financial statements.

2) Constitution of Audit Committee and Nomination and Remuneration Committee and requirement of vigil
mechanism.

3) The Company is not required to conduct the Secretarial, Cost Audit and Internal Audit under the
provisions of the Companies Act, 2013 during the period under review.

4) There is no employee drawing remuneration in excess of Rs. 8.5 Lakhs p.m. or Rs. 102.00 Lakhs pa.,
therefore the disclosure as required under the Rule 5(2) of the Companies (Appointment and Remuneration of
Managerial Persons) 2014, is not applicable to the Company.

5) There is no voting rights exercise by any emplayee of the Company pursuant to the section 67(3) read with
the Rule 16 of the Companies (Share Capital and Debenture) Rules, 2014.



PARTICULARS OF INTERNAL COMMITTEE AND COMPLAINTS RECEIVED UNDER
SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND
REDRESSAL) ACT, 2013

The Company is committed to provide a safe and conducive work environment to its employees.

Your Directors further state that during the year under review, there were no cases filed pursuant to the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

ACKNOWLEDGEMENT

Your Directors acknowledge all stakeholders of the Company viz. members, Bank and other business
partners for the excellent support received from them during the period. The Directors place on record their
sincere a.ppl‘cc-iaﬁ{m to all t:mp|uyl:l.:s of the Compuny for their unstinted commitment and continued
contribution to the Company.

FOR AND ON BEHALF OF BOARD

DATE: 25.06.2019 i {/ _
PLACE: INDORE = J’i

L ==
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VIMAL TODI
CHAIRMAN AND DIRECTOR
DIN: 00106850



“Annexure I

Extract of Annual Return

FORM MGT -9

As on the financial year ended on 315 March, 2019
[Pursuant to section 92(3) of the Companies Act,2013and rule12(1) of the Companies(Management and

Administration ) Rules,2014)

I. Rﬂgistmtian and Other Details

CIN UB0101MP2017PTC044669

Registration Date 12/12/2017

Mame of the Company Moira Institute of Design Private Limited
Category / Sub-Category of the | Company limited by shares

Company

Address of the Registered Office
contact defails

and

Survey No. 293/2 Niranjanpur, Ring Road Square, Indore
MP 452001, Ph:0731-4051119

Whether listed Company

No

MName, Address and Contact Details of

Registrar and Transfer Agents, if any

NA

IL.

Principal Business Activities of the Company

All the Business Activities contributing 10% or more of the total turnover of the Company shall be stated:

Name and Description of main Products /

Services

NIC Code of the
Product / Service

% to total turnover of
the Company

Receipt from fees

8549

100

1L,

Name and Address of the Holding, Subsidiary and Associate Company.

s. Name and Address of the
No. | Company

CIN/GLN

Holding/Subsidiary

{Associate

% of shares
held

Applicabl
€ scetion

N.A ] .

Iv.

i) Category-wise Shareholding

Shareholding Pattern (Equity Share Capital Breakup as % of the total Equity)

F_Categﬂry of Shareholder

No. of Shares held at the
beginning of the year

No. of Shares held at
the end of the year

Yo

No.
Shares

of

% of
Total
Shares

No. of

Shares

% of
Total
Shares

Change
during
the year

A, Promoters

(1) Indian

a) Individual / HUF

50,000

100%

[ GO%s

b) Central Govt.

c) State Govt.(s)

d) Badies Corporate

e) Banks / FI

f) Any Other....

Sub-Total (A)(1):

(2) Foreign |

a) NRIs — Individuals

b) Other - Individuals

¢) Bodies Corporate

d} Banks / FI

¢) Any Other...

Sub-Total (A)(2):

Total Shareholding of Promoters
L(A) = (A)(D) + (A)2) |

100%

100%




B. Public Shareholding

(1) Institutions

a) Mutual Funds / UTI 5 " . 7 &

b) Banks / FI " - - - -

¢} Central Govt. % a 2 - s

d) State Govt.(s) . 2 5 L i

) Venture Capital Funds - - - - -

) Insurance Companies - - - 4§ ;

o) Flls ; Z : : :

h) Foreign Venture - = i R =
Capital Funds

(i) Others (specify) | - | - : - "

_ Sub-Total (B)(1): . - 2 2 z =
(2) Non-Institutions

a) Bodies Corporate

i) Indian . - _

iy Overseas = % 2 - z

b) Individuals

Individual Shareholders holding - - - - -
nominal share capital upto Rs.l

lakh

Individual Sharcholders holding - - - 5 .
nominal share capital in excess
of Rs.l lakh

¢) Others (specify)

i) NRI / OCBs - = - = :

Sub-Total (B) (2): - z i

Total Public Sharcholding (B) Z Fe u “ &

=(B) (+ (B) (2)
Grand Total (A+B) 50,000 100% 50,000 100% 100%
(i) Shareholding of Promoters
No. of Shares held at the | Shareholding at the end | % change
beginning of the year of the year in
ol Ay Wit % of total % of total | shareholdi
No. of shares No. of shares ng
Shares of the Shares of the during the
Company Company year
Vimal Todi 25,500 51.00% 25,500 51.00% -
Sadhana Todi 24,500 49.00% 24,500 49.00% -
Total 50,000 100.00% 50,000 100.00% =
(iii) Change in Promoters® Shareholding (I'lease specify, if there is no change)
No. of Shares held at the | Cumulative
Particulars time of incorporation Shareholding  during
the vear
No. of | % of total | No. of | % of total
Shares shares of Shares | shares of
L L the Company the Company
At the beginning of the year 50,000 100%
Date wise Increase/Decrease in Promoters
Sharcholding during the year specifying the
reasons for increase/ decrease (eg.
allotment/ transfer/ bonus/ sweat Equityetce):
At the end of the year B 50,000 100%




(iv) Share holding Pattern of Top Ten Shareholders (Other than Directors, Promoters and Holders of
GDRs and ADRs)

For Each of | No. of Shares | Shareholding at | Changes during the year Re
the Top 10 | held at the | the end of the aso
Shareholders | time of | year n
incorporation
No. | % of|No. of | % of | Date | No. No. 1lncr Dec
of total | Shares | total shares | share | case | rea
Share | share shares before | s se
¥ s of of the Chan | After
the Compa ge Chan
Comp ny ge
any
“ = 5 & |« & & g W = g

(v) Shareholding of Directors and Key Managerial Personnel:

For Each of | No. of Shares | Shareholding at Changes during the year Rea
the Director | held at  the | the end of the son
& KMP beginning of the | vear
year
No. of | % of | No. of | %  of | Dat | No. No. Incr | De
Share | total Share | total ¢ share | share | case | cre
8 shares of | s shares 5 8 ase
the of the | befor | After
Compan Compa e Chan
¥ ny Chan | ge
EE
Vimal Todi 25,500 | 51.00% | 25500 | 51.00% |- . - - - -
Sadhana Todi | 24,500 | 49.00% | 24,990 | 49.00% | - - - - - -
Pramod
Kumar - - - - - - - - - -
Lokhande
| Punit Sureka | - - - - - - - - - -

V. INDEBTNESS
Indebtedness of the Company including interest outstanding/acerued but not due for payment

1

Particulars Secured Unsecure | Deposits | Total
Loans d Indebtedne
| excluding Loans S8
I deposits

Indebtedness at the beginning of the |
financial year
i} Principal Amount 6045539.41 - - 6045539.41

ii) Interest due but not paid - - - =
iii) Interest accrued but not due # i
Total (i+ii+iii) 6045539.41 - - 6045539.41
Change in Indebtedness during the
financial vear

Addition - - - -
Reduction | E E E 5
Net Change - - - -
Indebtedness at the end of the financial
year |
i) Principal Amount | 6045539.4] . . 6045539.41




ii) Interest due but not paid = =

iii) Interest accrued but not due - -

Total (i+ii+iii) 6045539.41 B

6045539.41

VL. REMUNERATION OF DIRECTOR AND KMP
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

S5.No | Particular of Remuneration MD/WTD/ Total
. Manager
1 Gross Salary - -
(a) Salary as per provisions contained in Section 17(1) of the - -
Income Tax Act, 1961
(b) Value of perquisites under Section 17(2) Income Tax - -
Act, 1961
(c) Profits in lieu of salary under Section 17(3) Income Tax - .
Act, 1961 '
2 Stock Options - -
3 Sweat Equity - -
4 Commission - -
- as % of profit - -
- Variable Pay - -
=] Others, please specify, Medical, Education, LTA, PF, - -
Gratuity
Total - -
Ceiling as per the Act NA NA
B. Remuneration to other Directors:
1. Independent Directors
S.No. | Particular of Remuneration MN.A
1 -Fee for attending Board/Committee Meetings -
2 -Commission =
3 - Others, please specify -
Total B.1 -
2. Non-Executive Directors:
5.N | Particular of Remuneration Total
0.
1 -Fee for attending Board/Committee Mestings -
2 -Commission o - -
3 = Others, please specify -
Total B.2 -
Total (B1+B2) 2
Total Managerial Remuneration -
Overall Ceiling as per the Act NA

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD: NIL

5.
No

Particulars of Remuneration

KEY MANAGERIAL PERSON

COMPANY
CEO SECRETARY

CFQ | TOTAL

Gross Salary -

(a) Salary as per provisions contained in -
section 17(1) of the Income-Tax Act, 1961

C) Profits in lieu of Salary under Section 17 -
(3) Income-Tax, Act 1961

Stock Option i

Sweat Equity -




3 Commission - - . =
As % of Profit = = - =
4 | Other, Specify . : : :
| Total { - Z =T | 5

VIL PENALTY/PUNISHMENT/COMPOUNDING OF OFFENCES:

There is no demand for penalty, fine or punishment against the Company and any of its directors and the
officers under the provisions of the Companies Act, 2013, hence the matter for filing of application for
compounding or payment of compounding fee as the information as required to be disclosed is Nil.

FOR AND ON BEHALF OF BOARD

{—-’_FC
.'I : £ g
~ /
VIMAL TODI

CHAIRMAN AND DIRECTOR
DIN: 00106880

DATE: 25.06.2019
PLACE: INDORE

10



M A K & ASSOCIATES
Chartered Accountants
Chaturvedi Mansion, 3rd, Floor, 26/4, 0ld Palasia,
Opp. Bank of Baroda, A.B. Read, INDORE - 452018 (M.P)
Tel: 0731- 2561790, 2561791 Fax: 0731-2562590
E-mail: makr_:usucinten@:md@mail-cnm

INDEPENDENT AUDITOR'S REPORT

To
The Members of
MOIRA INSTITUTE OF DESIGN PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of Moira Institute Of Design
Private Limited, which comprise the balance sheet as at 3lst March
2019, and the statement of profit and loss for the year then ended, and
notes to the financial statements, including a summary of significant
accounting policies and other explanatory information

In our epinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the
nformation required by the Companies Act, 2013 in the manner so
required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2019, and its profit/loss, and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing
(SAs) specified under section 143[10} of the Companies Act, 2013. Our
responsibilities under those gtandards are further described in the
Auditor's Responsibiltties for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institule of Chartered Accountants of
India together with the ethical requirements that are relevant to our
audit of the Onancial statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfilled our ether
ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we hawve obtained is
sufficient and appropriate to provide a basis for our opiniofn,

Information Other than the Standalone Financial Statements and
Auditor's Report Thereon

The Company’s Board of Directors is responsible for the preparation of
the other information. The sther information comprises the information
included in the Management Discussion and Analysis, Board's Reporl




including Annexure 10 Board’s Report, Business Responsibility Report,
Corperate Governance and Shareholder’s Information, but does not
include the standalone financial glatements and our auditor's report

thereon.

Char opinion on the standalone financial statements does not cover the
other information and we do not express anly form of assurance

conchasion thereon.

In connection with our audit of the standalone financial statements, our
responsibility is to read the other mformation and, in domg so, consider
whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a
material misstatement of this other information; we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matiers stated
in section 1345} of the Companies Act, 2013 [“the Act”] with respect to
the preparation of these f[inancial statements that give a true and fair
view of the financial position, financial performance, and cash flows of
the Company in accordance with the accounting principles geneérally
accepted in Indis, including the accounting sStandards specified under
section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accerdance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates
that are ressonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

[ri preparing the financial statements, the Board of Directors is
responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to gomng concern and
using the poing concern basis of accounting unless the Board of
Directors either intends to liquidate the Company oI to Ceasc operations,
or has no realistic alternative but to de so.

The Board of Directors are responsible for overseeing the Company’s
financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
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Cur ohjectives are to obtain reasonable assurance about whether the
financial statements as & whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that
includes our opinicr. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted In accordance with BAs
will always detect a material misstatement when it exists, Misstatements
can arise from fraud or error and are considered material if, individually
ar in the aggregate, they could reasonably be expected to influence the
cconomic decisions of users taken on the basis of these financial
Slarements.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit.

W alag:

« ldentify and assess the risks of matenial misstatement of the
financial statements, whether due to fraud orf error, design and
perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery. intentional omissions,
misrepresentlations, or the override of internal control,

« Obtain an understanding of internal control relevant to the audit
iti order to design audit procedures that are appropriate in the
circumstances. Under section 143{3)(i} of the Companies Act,
2013 we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls

e FEvaluate the appropriateness of accounting policies used and the
redsonableness of accounting estimates and refated disclosures

made by management,

« Conclude on the appropriateness of management’s use of the
going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required (o draw
attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to
modify our opinion. Our cenclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company Lo cease 1o
continue as & going concern.

« Evaluate the overail preseniation, structure and content of the
financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and
events in a manner that achieves fajr presentation.
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We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control

that we identify during cur audit.

We also provide those charged with governance with a statement that we
have complicd with relevant ethical requirements regarding
independence, and to communicate with them all relationships and
other matters that may reascnably be thought to bear on our
independence, and where applicable, related safeguards. From the
matters  communicated with  those charged with governance, we
determine those matters that were of most sighificance in the audit of
the financial statements of the current period and are therefore the key
audit matters, We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not
be communicated in our teport because the adverse consequences of
doing so would reasonably be expected Lo outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As reguired by the Companies [Auditor’s Repert} Qrder, 2016 ('the Order)
issued by the Central Government in terms of Section 143(11) of the Act, we
give in ‘Annexure A’ statement on the matters specified in paragraphs 3 and
4 of the Order,

2. As required by section 143(3} of the Act, we report that:

&)

o)

¢l

d|

we have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purpose of
our audit;

in our opinion proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books

The Balance Sheet, and Statement of Profit and Loss, dealt with by this
Report are in agreement with the boeks of account.

in our opinion, the Balance Sheet, and Statemenit of Profit and Loss,
comply with the Accounting Standards referred to section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules,
2014

On the basis of wrilten representations received from the directors as on
March 31, 2019, and taken on record by the Board of Directors, none of
the directors is disqualified as on March 31, 2019, from being appointed
as a director in terms of sub-section (2) of section 164 of the Companies
Act, 2013.
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{} With respect to the adequacy of the internal financial controls. over
financial reporting of the Company and the operating effectiveness of such
controls, refér to our separate Report as per Annexure B.

g With respect to the other matiers 1o be included in the Indepéndent
Auditors' Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to the hest of our information
and according to the explanations given to us:

i} The Company has disclosed the impact of pending litigations on its
financial position in its financial statements,

iij The Company has made provision inn its financial statements, as required
ander the applicable law or accounting standards, for material
fnresceable losses on long term contracts including derivative contracts;

ifij There has been no delay iri transferring amounis, required to he
iransferred, to the Investor Education and Protection Fund by the
Company.

FOR ASSOCIATES
Accountants,
JOEDE. e
-'.'.Ir T
i 1]
2 i
- - i
CA. SANTOSH WUMAR SHARMA -~

PLACE : INDORE s
DATE : 25.06.2019 {M.No. 0TT735)




ANNEXURE A TO THE AUDITORS REPORT

Report on Companies (Auditor's Report) Order, 2016 (‘the Order’}
issued by the Central Government in terms of Section 143(11) of
the Companies Act, 2013 (‘the Act’) of MOIRA INSTITUTE OF
DESIGN PRIVATE LIMITED for the year ended 31st March, 2019,

Ao dode okl

On the basis of such checks as we considered sppropriate and
according to the information and explanation given to us during the
eourse of our audit, we report thab:

1. {a) The company has maintained proper records showing full
particulars including quantitative details and situation of its
fixed assets.

(b] As explained to us, fixed assets have been physically
verified by the management at reasonable intervals; no
material discrepancies were noticed on such verification.

(¢} According to the information & explanations given to us and
on the basis of the records of the company, the title deeds of
immovable properties are held in the name of the compary.

2. {a)As explained to us, inventories have been physically verified
during the year by the management at reasonable intervals.

(b} In our npinic}n and aceording to the information and
explanations given to us, the procedures ol physical verification
of inventories followed by the management were reasonable
and adequate m relation to the size of the company and the
nature of its business.

(¢} In our opinion and on the basis of our examination of the
records, the Company is generaily maintaining proper records
of its inventories, No material discrepancy was noticed on
physical verification of stocks by the management as compared
to book records.

3. la) According to the information and explanations given to us
and on the basis of our examination of the books of account,
the Company has not granted any loans, secured or
unseoured, to companies, firms or other parties covercd in the
register maintained under Section 189 of the Comparnies Act,
2013. Consequently, the provisions of clauses (a) & (bj of the
order are not applicable to the Company.

4. In our opinion and according to the information & explanations
given to us, the company has complied with the provisions of
Section 185 & 186 of the Act, with respect 1o the loans &
investments made. s R,




5. The Company has not accepted any deposits from the publbc
covered under the directives issued by the Reserve Bank of
India and the provisions of sections 73 to 76 or any other
relevant provisions of the Companies Act and the rules framed
there under. And no order has been passed by Company Law
Board or Mational Company Law Tribunal or Reserve Bank of
India or any court or any other tribunal on the compay.

6. As the company is not covercd under the companies defined
under the Companies [Cost Records and Audit] Rules 2014
therefore requirement of maintenance of cost records under
sub-section (1) of section 148 of the Companies Act, 2013, does
not applicable to the company'.

7. la] According to the records of the compary, generally company
is regular in depositing undisputed statutory dues including
Provident Fund, I[nvestor Education and Protection Fund,
Emplovees State Insurance, Income-Lax, Sales-tax, Wealth Tax,
Service Tax, Custom Duty, Excise Duty, cess to the extent
applicable and any other statutory dues with the appropriate
authorities. According to the information and explanations
given to us there were no outstanding statutory dues as on
115t of March, 2019 for a period of more than six months from
the date they became payable,

{b) According to the information and explanations given to us,
{here is no amounts payable in respect of income tax, wealth
tax, sales tax, customs duty and excise duty which have not
beer deposited on account of any disputes.

j¢} There is no such amounl required to be transferred to
investor education and protection fund in accordance with the
relevant provisions of the Companies Act, 2013 and rules made
there under has been transferred to such fund within time.

8 Based on our audit procedures and on the information and
explanations given by the managemenl, we are of the opinion
that, the Company has not defaulted in repayment of dues to a
financial institution, bank or debenture holders.

4. The company has not raised any money by way of initial public
offer or further public offer |[including debt instruments) and
term loans. Therefore the requirement of the clause is not
applicable on the company.

10. According to the information B explanation given to s, noe
material frand by the company or on the company by ils
officers or emplovees has been noticed or reporte during the

course of our audit.
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11. According to the information & explanations given to us and
hased on our examination of the records of the company, the
company has paid/provided for managerial remuneration in
accordance with the requisite approvals mandated by the
provisions of Section 197 read with Schedule V 1o the act.

13, As the company is not covered under the companies definition
of Midhi Company under section 406 of the Companies Act
2013 therefore reguirement related 1o term deposits specified
in the Nidhi Rules, 2014, is not applicable to the company.

13. Based on the audit procedures performed and the information
and explanations given to us, we report all transactions with
the related parties are in compliance with sections 177 and
188 of Companies Act, 2013 where applicable and the details
have heen disclosed in the Financial Statements, as required
by the applicable accounting standards.

14, According to the information & explanations givenn (o us and
based on our examinations of the records of the company, the
company has not made any preferential alloument or privaie
placement of shares or fully or partly convertible debentures
during the yesar.

15, According to the information & explanations given 10 US and
hased on our examinations of the records of the company, the
company has not entered into non-cash transactions with
directors or person connected with hini. Accordingly paragraph
3(xv) of the Order is not applicable.

16. The company is not required to be TE%'HLEIE‘.{I under Section 45-
14 of the Reserve Bank of India Act, 1934

For M &) ASSOCIATES,
Charte Accountants,
Firm Registration No; D306OC "

Place: INDORE i/
Date: 25/06/2019 i SR
%_:&_:_- g S
(CA SANTOSH SHARMA)

PARTNER

M.NO.: 077735




“ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT

Report of even date on the Standalone Financial Statements of
MOIRA INSTITUTE OF DESIGN PRIVATE LIMITED

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER
CLAUSE (I) OF SUB-SECTION 3 OF SECTION 143 OF THE
COMPANIES ACT, 2013

We have audited the internal financial controls over financial reporting
of MOIRA INSTITUTE OF DESIGN PRIVATE LIMITED as of March 31,
2019 in conjunction with our audit af the standalone financial
statetnents of the Company for the year ended on that date.

MANAGEMENT’'S RESPONSIBILITY FOR INTERNAL FINANCIAL
CONTROLS

The Compaty’s management is responsible  for establishing and
maintaining internal financial controls based on the internal control
aver financial reporting criteria established by the Company considering
the essential compenents of internal control stated In the Guidance Note
on Audit of Internal Financial Centrols over Financial Reporting issued
by the Institute of Chartered Accountants of India[TCAL). These
responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assers, the
prevention and detection of frauds and errors, the accuracy and
completeness of the accountng records, and the fimely preparation of
reliable financial information, as reguired under the Companies Act,
2013

AUDITORS' RESPONSIBILITY

Our responsibility 15 10 exXpress an opinion on the Company s internal
financial controls over financial reporting based on our audit. We
conducted our audit in accordance with the Guidance

Note on Audit of Internal Financial Controls Over Financial Reporting
ithe “Guidance Note”) and the Srandards on Auditing, issued by [CAl
and deemed to be prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and,
both issued by the Institate of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedurcs o obtain audit evidence
about the adequacy of the internal financial conirols system Over
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financial reporting and their operating effectiveness, Our audit of
internal financial contrels over financial reporting included obtaining an
understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control
hased on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material
imisstatement of the financial statements, whether due to fraud or error.

We believe that the aiadit evidence we have obtained is sufficient and
appropriate to provide a hasis for our audit opinion on the Company’s
internal financial controls system over financial reporting.

OPINION

In our opinion, the Company has, in all material réspects, an adeguate
internal financial controls system over financial reporting and such
internal financial controls eover financial reporting  were  operaling
effectively as at 31March 2019, based on the internal control over
fnancial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over F inancial Reporting issued by
the Institute of Chartered Accountarnts of India.

PLACE: INDORE
DATE: 25.06.2019
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MOIRA INSTITUTE OF DESIGN PVT LTD
CIN: U30101MP201TPTCO44 669

STATEMENT OF PROFIT & LOSE FOR THE YEAR ENDING d1st MARCH 2019
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MOIRA INBTITUTE OF DESIGN PVT LTD

CIN: USOL01MP2017PTCO44669

CASH FLOW STATEMENT AS AT 31.03,2019
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MOIRA INSTITUTE OF DESIGN PRIVATE LIMITED
CIN: UB0101MP2017TPTC044669
293/2 NIRANJANPUR
RING ROAD SQUARE, INDORE (M.P.)

NOTE-1

1. CORPORATE INFORMATION

MOIRA INSTITUTE OF DESIGN PRIVATE LIMITED is a private limnited
Company domiciled in India and incorporated under the provisions of the
companies Act 2013 Presently the company is carrying out an

Educational Centre. The company caters in domestic market.
2. BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

The aceounts have been prepared to comply in all material aspects with
applicable accounting principles in India {Indian GAAP), the Accounting
Standards {Accounting Standard Rules 2006 as amended) issued by the
Institute of Chartered Accountants of India and the relevant provisions of

the Companies Act, 2013,

The accounting policies adopted in preparation and presentation of
financial statement are consistent with those of previous year except as

suitably explamed.

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS:
A, BIGNIFICANT ACCOUNTING POLICIES:
PRESENTATION AND DISCLOSURE OF FINANCIAL STATEMENTS

Financial Statements during the year ended 31st March 2019, is prepared

according to the schedule IH notified under the Companies Act 2013, for the

For WENSA INSTITUTE OF BESIGH FYT LTT




preparation and presentation of itg financial statements. The adoption of

schedule 11 does not impact recognition and measurement principles followed

for preparation of financial statements. However, it has significant impact on
presentation and disclosures made in the financial statements. The company
has reclassified the head of expenses & income and also previous vear figures

in accordance with the requirements applicable in the current year.

USE OF ESTIMATES

The preparation of financial statements in conformity with Indian GAAP
requires the management o make judgments, estimates and assumptions that
affect the reported amounts of revenue, expenses, assets and liabilities and
disclosure of contingent liabilities, at the end of the reporting period. Although
these estimates are based on the management’s best knowledge of current
events and actions, uncertainty abourt these assumptions and estimates could
result in the oulcomes requiring a material adjustment to the carrying

amounts of assets or liabilities in fatare period.
ACCOUNTING CONVENTION AND REVENUE RECOGNITION:

The financial statements have been prepared in accordance with Historical
Cost Convention. Both Income and Expenditure items are recognized generally

on Accrual basis only if there is certainty of ultimate collection from sale of

SETVICES.

FIXED ASSETS

The cost of an asset comprises its purchase price and any directly attributable
costs of bringing the asset to working condition for its intended use.
Expenditure for additions, madifications, improvements and rénewals are
capitalized and expenditure for maintenance and repairs are charged 1o the

Statement of Profit and loss.
For WOIRA NS TITUTE OF DESIGH PYT, L1T

= o




When assets are sold or discarded, their cost and accumulated depreciation are
removed from the accounts and any gain or loss resulting from their disposal is
included in the Statement of profit and loss. Further while computing income
as per Income Tax Act, 1961, effect of sale/purchase shall be made according

to the block of assets concept ie. Addition in assets shall be added to the

respective block of assets whereas disposal shall be reduced from it.

DEPRECIATION:

Depreciation on other fixed assets is provided using the Written down Value

method, Depreciation is calculated on assets by taking into consideration the

uselual life and residual value of the assets as defined under the schedule 11.

Depreciation on fixed assets 1s provided on WDV method as prescribed in
Income Tax Act, 1961,

Besides, while computation proper adjustment of depreciation as  per
companies act shall be added and depreciation as per Income Tax Act shall be

deducted to compute the total taxable income.
INVESTMENTS:

Securities listed on a recognized stock exchange is valued at actual cost as
initially recognized or net realizable value, whichever is lower.
Securities not listed on a recognized stock exchange are valued at actual cost

as initially recognized.
BORROWING COST:-

Borrowing costs that are attributable to the acquisition, production  or
construction of qualifying assets are capitalized as part of the cost of such
assets to the extent they relate to the period till such assets are ready to be put

1o use. A qualifying asset i5 one that necessarily takes substantial period of 12

Faf r;wsmum OF DESIGK PVT, LT,
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months or more time to get ready for its intended use. All other borrowing costs

are charged to profit and loss account.

Borrowing cost that is attributable to bring the inventory into saleable
condition shall be capitalized as part of cost when it takes substantial period of

more than 12 months.

INVENTORIES:

Inventories are valued at Cost or Net Realizable Value whichever is lower,

FOREIGN CURRENCY TRANSACTIONS:

Foreign currency transactions are recorded in the reporting currency, by
applying to the foreign currency amount the exchange rate between the
reporting currency and the foreign currency at the date of the transaction and
exchange difference recognized o case of Revenue monetary items as

ICOmE |/ CXpense,
IMPAIRMENT OF ASSETS:

The company assesses at gach Balance sheet date whether there is any
iridication that any asset may be impaired. If any such indication exists, the
carrying value of such asscts is reduced to its recoverable amount and the
amount of such impairment loss is charged to profit and loss account. If at the
balance sheet date there is any indication that a previously assessed
impairment loss no longer exists, then such loss is reversed and the asser is

restated Lo that effect.

GOVERNMENT GRANTS:

Government grant is recognized on reasonable assurance of compliance of

attached conditions and reasonable certainty of ultimate collection.
Fo MOIRA ISTITUTE OF DESIGN FYT. LT
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Nature & extent of grants reduced from the block of asset, grants not reduced
from the block of assets with reasons & grants not recognized as income with

FCaso1s.

SECURITIES:-

Security acquired in exchange for another security, cost has to be taken as fair
value of the security acquired.
Securities listed on a recognized stock exchange shall be valued at actual cost

as initially recognized or net realizable value, whichever is lower.

Securilies not listed on a recognized stock exchange are valued at actual cost

as initially recognized.

TAXES ON INCOME:

Provizsions for current tax have been made according to the provisions of

Income Tax Act, 1961,

A provision is made for deferred tax of all timing differences arising between
taxable incomes and accounting income at currently enacted tax rates.
Deferred tax assets are recognized only if there is reasonable certainty that
they will be realized and or reviewed [or the appropriateness of their respective

carrying values at each balance sheet date.

CONTINGENT LIABILITIES AND PROVISION:

These, if any, are disclosed 1n the notes to accounts. Provisions are made in the
accounts, if it becomes probable that an outflow of resources embodving
economic benelits will be required to settle the obligation. The Gratuily is not

provided for the year in the accournts and amount is unascertained.

Foe MOIRA INSTITUTE OF DESIGN FYT, LTO.
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B. NOTES FORMING PART OF THE ACCOUNTS:

. Current Assets, Loans and Advances

In the opinion of Board of directors the current Assets, Loans and
Advances Have value on realization in the ordinary course of business at

least equal to the amount at which they are stated in balance sheet and

provisions for all known liabilities have been made at the year end.

. Disclosure under Micro, Small and Medium Enterprises Development
Act, 2006

There are no micre and Small Scale Business Enterprises, to whom the
Company owes dues, which are outstanding for more that 45 days as at
March 31, 2017, This information as required to be disclosed under the
Micro, Small and Medium Enterprises Development Act, 2006 has been
determined to the extent such parties have been identified on the basis of

information available with the Company.

. During the year under audit, company had opened a new campus in
Indore which is taken on lease for 5 years along with extension of 2
terms of 5 years, hence depreciation on building construction is laken as

per useful life of 15 years under the compames act.

. Net deferred Tax Assets/(Liabilities)

(Charged) / |
) eredited in P&L |
Particulars Opening | Closing
account for
Balance current period | Balance
|
|
A. Deferred Tax assets _E . . - = | Sy |
- | =l e .
Timing Difference ! - FT42350.25 2742350.25 |
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Net

assets/ (liabilities)

deferred  tax = H TS ' 2

5

Earnings per share

For the year For the year

ended ended
Particulars

| 31.03.2019 31.03.2018

Met  profit/(loss) attributable to| 341542239 E—

share holders

Weighted average number of equity SO0 -

share 111 Nos.

| Basic earnings per share of Re. 10/- 68.31 -

each

The company does not have any outstanding dilutive potential equity

shares. Consequentily the basic and diluted earnings per share of the

COMPEITY PEIne i Sarte,

b,

Previous vear figures have been regrouped and réarranged wherever
considered necessary.

Amalgamation of Group Company:

NICG Combines Pvt Ltd {the Tramsferor Company) and Moira Institute of
Dresign Pyt Lid (the transferee Company) filed petition of Scheme of
Amalgamation under Section 230 to 240 of the Companies Act,2013
before the National Company Law Tribunal (NCLT), Ahmedabad, for
ganctioning the Scheme with effect from lstJanuary; 2018 (the
Appointed date). The MCLT had sanctioned the pefition of the Transferor

f NM@MS“WTE L DESIGH PYT LT
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and Transferee Company, i.e. the Scheme of Amalgamation vide its Order
dated 14th November, 2018 received on 28" November 2018. The
certified copy of the Order was filed with the Registrar of Companies on
27th December, 2018, being the effective date of the Scheme of
Amalgamation.

In accordance with the Scheme, the amalgamation has been accounted
for in the books of the Transferee Company by adoption of Purchase
Method’ of accounting in accordance with the Accounting Standard -14
‘Accounting for Amalgamation® issued by the Institute of Chartered
Accountants of India (ICAI). Accordingly all the assets and liahilities of
Transleror Company have been recorded at their respective values as at
the aforesaid Date in the books of Moira Institute of Design Pvt. Lid, alter
cancellation of inter Company balances, investments, loans, advances,
creditors, debtors, as the case may be,

The difference between the excess of the Net Assets of the Transferor
Company acquired over the Shares issued to the shareholders of the
Transferor Company and the cancellation of inter group investments
aggregates Lo Rs. 2,1825,599.21 which is credited to Capital Reserve

Account [Net).

In accordance with the Scheme, During the ycar Moira Institute of
Deisgn Pvt. Ltd, has allotted 314534 Preference Shares to shareholders
of the Transferor Company.

During the Current Year Company has increased the Authorised Share
Capital to Rs. 3,25,00,000/- and allotted Preference Shares to the
shareholders of the transferor company on 18th February, 2019 and has
filed the necessary forms (Forms INC 28, Form PAS 3) with the Registrar
of Companies and accordingly necessary disclosure are made in the
Financial Statements.

#. Auditor remuneration and expenses:
Particulars 2018-19 | 2017-18
| Statutory Audit fess ' | 4000000 500000 |

—-—
1
1

e I = -

Eor MOIRA INSTITUTE OF DESIGH PV LTU




9. Directors Bemuneration

: Current year Previous Year ‘
618280.00 : |
10, Foreign Exchange Earning & Outgo:
Earning in Foreign NIL :' NIL
cuUrrency
Expenditure in NIL NIL
| |
Foreign currency

AS PER OUR REPORT OF EVEN DATE.
For M & ASSOCIATES,

Charter ﬁ.ﬂmuntﬂ!_l_t:ﬂ,___ FOR AND ON BEHALF OF THE BOARD,
: i '\-\.\\h‘ For MOTRA INSTITUTE OF DESIGN PVT. LT
e e | "_%(_il |
i ‘,f"f ;
VIMAL TODI PRAMOD LOKHANDE
DIRECTOR DIRECTOR

DIN: 00106880 DIN: 03183620

FIRM NO 003060C

PLACE: INDORE
DATED: 25/06/2019



MOIRA INSTITUTE OF DESIGN PVT LTD

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note-2
SHARE CAPITAL

PARTICULARS

31, blarch 20149

31 blarch 2018

ATUTHORIZED :
TERIGO gy shares of K, 104- each
F 1NN Prederence shares of Bs. 1008~ each

ISSUED, SUBSCRIBED & FAID UP
SOCON eguity shares of Be, 10 sach folly prid up in cash
& BAEEG Proferenes sharves of Ra. 10060 - exch fully paid ap

1, GO0, O, 00
3 E LS00 D00 00

o

3L ChOR RN OO0

TR |
1453 4000

SO O DA

TOTAL 31,953, 400,00 SO0, Q00 D
2 jal. Beconciliation of no. of shares cutstanding as at 31,March 2019 31,March 2018
M. ef shares at the beginoing of the vear 501, (OO -
Add: Shares isaued & Bonus allotment - SO0 O
Legs: Bharez Bought Back -
Ho. of shares at the end of the VERE S0, OO0 00 B0 000.00

2 {b). Shareholder's holding more than 5% shares

Ho. of shares

Name of the shareholder held M. of shares held

M. Vimal Tada 2R S0 00 25 BH000
Mrs Sadhna Todd 24 50000 24 500,00

TOTAL 50 (e Ce3 50,000, 00
Mo - 3
RESERVE & SURPLUS

FPARTICULARS 31 March 2019 A1, March 2018

Pretimiresry Expenses (25,400, 00 |25, A0 ey
L Witten D0 P T
Clesing Badspes ___125,400.00)
Capital Reserve  21,825,599.21
Opening Balance -
Add:Profit & Loss for the year 341542230
Closing Balance | 3,415.422.39 5

TOTAL 25,241,021.60 |25,400.00]]
Note 4
LONG TERM BORFROWING

PARTICULARS 31,March 2019 31 March 2018

SECURED LOANS
o e 5,821,751 .28
1G] BAREK OD 423,788,13

TOTAL G5,045,539.41

W ¥
&
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Hote-05
TRADE FAYARBLES

—_———

41,March 3018

PARTICULARS S1.March 2019
Trade Payables | &21483.35
TOTAL 1,421.483.35
Note.06
:‘.EEEE CURRENT LIABILITY
PARTICULARS Sl March 2019 S31,March Z018
TDE Payrhie B, TR 05
Oiker Current Liabiliiies 16605 B02.35
Hent Deposite G, DL
GET Payahle 2, 106, 28097
Audit Pecs Payale Hilh OO G0
TOTAL 20,161,843.27
Hote 07
SHORT TERM EH]EE%
PARTICULARS $ 1, March 2019 31, March 2018
Proviswn for Ingome tax 13:351,2531.00
Ralmy Payakble 1,273,6a5.00
TOTAL 14,624, 896,00
Wote-8
TﬂiﬂELE AEET
PARTICULARS 31, March 201% 31, March 2018

A peT SEpEEELE Annssure A

G BGE 29050

TOTAL 66,868, 290.56
Mote-O
MON EHEEET INVESTHMENTS
PARTICULARS 31,March 2019 31, March 2018

Crther nom current insesiments

/00234 1E

TOTAL B,002,234.12
Hote-10
DEFFERED TAX ASSETS
PARTICULARS 31, March 2019 31, March 2018

Opening Balamee
Add; Dreffered tax Asset created dusicg the year

2.742,350.25

TOTAL

2,742,350.25

,i qf;ml}m INSTITUTE OF Dig KPYT LD
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Note-11
LONG TERM LOANS AND ADVANCES

PARTICULARE 3L,March 2019 F1,March 20138
Dieposils {,480.853.00
TOTAL 1,480,853.00
Note-12
INVENTORIES
PARTICULARS 31,Murch 2019 | 31 March 2016
Stock of Equity Shares AGd, BT0.80 -
TOTAL 56387680
Note-13
CASH & CASH EQUIVALENT
FARTICULARE Z1,March 2013 31,March 2013

Cash in hand

1,0H2,383.32

AT RO

Balance with Scheduled bank i Current A A0 RETY TR
TOTAL 1,408,043, 50 474, 600,00
Note-14
SHORT T 5 &
PARTICULARS 31, March 2019 31,March 2018
Adkvinoes Lo Sad L 448, 5 16.00
Advances with Income Tad Deparimenlt 10,457, 250,00
Other Loans B Advances 4 176 0Th.A0
TOTAL 16,081,451.40
Hote-15
OTHER CURRENT ASSETS
PARTICULARS 31,March 2019 31,March 2018
T Receivables e, ¥ 1000
Income Tax Paid Under Appeal 2. 120,374.00
TOTAL 3,300,084.00 =3
1 25 Far hﬂlﬂ.ﬁ. INSTITUTE OF VT ATE
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MOIRA INSTITUTE OF DESIGN PVT LTD

NOTES ANNEXED TO AND FORMING PART OF THE STATEMENT OF PROFIT & LOSS

Note-16
REV EN UE FROM EP‘ER&T]GHﬁ
PARTICULARS 31, March 2019 31, March 2018
Fercipts from Fees 23,/506,390,53
TOTAL 23,566,390.52 g
Hote-17
H ! EER |HCU‘!§
PARTICULARS 31,March Z201% A1, March 2018
Enterest O MPER Deposil 3.7EL.00
Hent Income TEE,2T 100
TOTAL 756,082.00
Hote -18
PARTICULARS 31,March 2019 31,March 2018

Sglaries, wages, Honas & Allowanoes
Srall wilfars expenses
Contncaiion to Brovidens Fund

5, 7RG, 928,00
= g e
A4 A0

TOTAL 5,952 442 43
Hote-19
FINANCE COST
PARTICULARS 31,March 2019 31, March 2018
Interest Expenses
[ntesesr on Bank Loan 2, 150,00
interest on Car Loan L8, L. T
Other EXpenses
Hank Charges & Commission 154, 06008
TOTAL 305,143,887
Hote-20
DEPRICIATION
PARTICULARS 31,March 2019 | 31 March 2013
Drepreciatbon 4,371 1ERGH
TOTAL 4.271,122.68

Eor MOIRAINSTITUTE OF DESIGH PYT. LT
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Hote-21

PARTICULARS

31, March 20149

21,March 2018

Administrative, Selling and Distribution Expenses
Advertizement

Audit Fees

Conveyance Expenses

Electrcity Expenises
Entartamment S Bvent Expenses
Examination & Feas Expenges
Fashion Show Expenacs
Heuwsckerping Expenses

fice Expenses

Postage & Teicgram

Printing & Stotionery

Renl Expenses

Repairs and Manienance

1,034, 386,41
A1, (R0
14, 377.00

455, 535040
1,384 997 14
113, 600,00
2TS A50.00
148 G a4
170 4655 32
1031698

LA, 39900
22305110
A28 TA2.54

Telephone Expenses ﬁﬂ.i’r-ﬂ-"i.ﬁ
Travelling Expenses 200, T3 100
Water Charges 17,346,040
Stamp Doty for Loan 153,000,000
Legal and Professional Fees 124,750,040
[MIFD Corpurate Tie-up Fees 1720 AHCH, CH
Security Expenscs AR, 253.00
RO Charges SO0
Prefiminary Exp Wit OfF A5 A0 O
Prospectus Charges B A5G O
Biyiing Course Exprnacs 535,1?4.'&0
Cther Expenses 134,729.45
TOTAL 9,125,390.53 B
Fee MOTRA ISTITUTE OF DESIGN PVT. LTEL
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MOIRA INSTITUE OF DESIGN PRIVATE LIMITED

ATTENDANCE SLIP

2 ANNUAL GENERAL MEETING OF THE MEMBERS OF MOIRA INSTITUTE OF DESIGN
PRIVATE LIMITED ON MONDAY, 28" DECEMBER 2019 at 11:00 A.M.

Date: 30.09.2019 | Time: | 11:00 AM
Place: Survey No. 293/2 Niranjanpur, Ring Road Square, Indore, Madhya Pradesh - 452001

Signature of the Shareholder/
Proxy/Representative present

Regd. Folio No.
Name of the Shareholder
Number, of shares held

I hereby record my presence at the Annual General Meeting of the Company held on Monday, 30" September,
2019 at 11:00 A.M.



MOIRA INSTITUE OF DESIGN PRIVATE LIMITED

Form No. MGT-11

Proxy Form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management
and Administration) Rules, 2014]
CIN: U80101MP2017PTC044669
Name of the company: MOIRA INSTITUTE OF DESIGN PRIVATE LIMITED
Registered office: Survey No. 293/2 Niranjanpur, Ring Road Square, Indore, INDORE, Madhya Pradesh, India,
452001
Name of the member (s):
Registered address:
E-mail Id:
Folio No/ Client Id:
DP ID: NA
I/We, being the member (s) of __ share of the above-named company, hereby appoint:

1. Name:
Address:
E-mail Id:

Signature: , or failing him

2. Name:
Address:
E-mail Id:

Signature: , or failing him

3. Name:
Address:
E-mail Id:

Signature:
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual general meeting of
the company, to be held at Survey No. 293/2 Niranjanpur, Ring Road Square, Indore, Madhya Pradesh, India,
452001 on Monday, 30" day of September, 2019 at 11:00 A.M. and at any adjournment thereof in respect of such
resolutions as are indicated below:

Resolution
1. Adoption of Audited Financial Statements

Signed this__ 2019

Signature of shareholder

Signature of Proxy holder(s)

Affix Revenue




MOIRA INSTITUE OF DESIGN PRIVATE LIMITED

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the Meeting.

INSTRUCTIONS FOR SIGNING AND LODGING THE PROXY FORM

No instrument of proxy shall be valid unless,

a) inthe case of an individual shareholder, it is signed by him/her or his/her attorney, duly authorized
in writing,

b) in the case of joint holders, it is signed by the shareholder first named in the register or his / her
attorney, duly authorized in writing,

c¢) in the case of a body corporate signed by its officer or an attorney duly authorized in writing.

An instrument of proxy shall be sufficiently signed by the shareholder and the proxy holder.

No instrument of Proxy shall be valid unless it is in Form MGT-11 and duly stamped.



	6514daae19c4b3997c90c3a3a90f40d7c6d2739f9f6c75180ab53a48cebb1b63.pdf
	6514daae19c4b3997c90c3a3a90f40d7c6d2739f9f6c75180ab53a48cebb1b63.pdf
	6514daae19c4b3997c90c3a3a90f40d7c6d2739f9f6c75180ab53a48cebb1b63.pdf

